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Important Information

In publishing Financial Planning Insights, Davy aims to provide readers with summary information. The information contained in each
article does not purport to be comprehensive or all inclusive and is strictly for informational purposes only. No party should treat any
of the articles as constituting advice or rely on it to make investment decisions since they do not take into account the investment
objectives or financial situation of any particular person. While Davy has taken reasonable care to ensure that the information
provided in each article is accurate and up-to-date at the time of writing, the information is not promised or guaranteed to be
correct or complete. Davy expressly disclaims all liability in respect to actions taken or not taken based on any or all the contents of
the articles.

RISKS

A summary of the risks associated with taking any action outlined in the articles include, but are not limited to, the following:

» There are risks associated with any pension investment strategy. The value of the investment may go down as well as up. Investors
may lose some or all of the money invested. There is no guarantee that the pension scheme will meet its objectives of long-term
capital appreciation or the level of income required.

» Tax laws and regulations are constantly changing, and they may be changed with retrospective effect which may have a negative
impact on pension schemes or underlying investments. No assurance can be given regarding the actual level of taxation that may
be imposed upon pension schemes or underlying investments. Any tax information that may be provided for Irish resident clients is
based on Davy’s current understanding of the tax legislation in Ireland and the Revenue interpretation thereof.

» There is a risk associated with maturing pensions and the timing of same. You should discuss these risks with a professional pension
expert prior to making a decision to redeem your pension prematurely.

» Various investment structures, vehicles and options are available to investors; each has its own benefits and risks, which cannot
be fully outlined in this summary article. You should read any investment documentation carefully and discuss the risks with a
professional legal and/or tax advisor prior to making an investment decision.

» Davy does not provide tax or legal advice. It is important to seek independent professional advice prior to making any decisions
which have tax, legal or other financial implications.

Please note that the articles are general in nature and are not intended to constitute tax, financial or legal advice. They do not take
account of your financial situation or investment objectives. Prior to making any decisions which have tax, legal or other financial
implications, you should seek independent professional advice.

IMPORTANT INFORMATION

The information contained in these articles is not investment research or a research recommendation for the purposes of regulations. It
is for informational and discussion purposes only. The articles are not intended to constitute an offer or solicitation for the purchase or
sale of any financial instruments, trading strategy, product or service and do not take into account the investment objectives or financial
situation of any particular person. Investors should obtain advice based on their own circumstances from their own tax, financial, legal
and other advisors before making an investment decision, and only make such decisions on the basis of the investor's own objectives,
experience and resources. Davy shall have no liability, contingent or otherwise, to the user or to third parties, for the quality, accuracy,
timeliness, continued availability or completeness of the data, calculations nor for any special, indirect, incidental or consequential
damages which may be experienced because of the use of the data made available herein. References to past performance and
estimates used are for illustration purposes only. Past performance is not a reliable guide to future performance. The articles and their
content are proprietary information and products of Davy and may not be reproduced or otherwise disseminated in whole or in part
without Davy’s written consent.
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